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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

Recently, state and local authorities in the United States and worldwide have forced many businesses to temporarily reduce or cease operations to
slow the spread of the coronavirus pandemic. As Creative Realties, Inc. (the “Company”) continues to monitor the effects of the pandemic on its business,
it has implemented cost-control measures, including employment compensation reductions designed to achieve preliminary cost savings in light of the
significant economic uncertainty caused by the pandemic. On March 19, 2020, the Company’s Board of Directors (the “Board”) approved a six-month
reduction of the salaries of our Chief Executive Officer and Chief Financial Officer by twenty percent (20%), thereby reducing the salaries payable to such
officers in 2020 to $297,000 and $224,100, respectively.
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